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MCIS Insurance Berhad has taken up a 4.99% stake in Merchantrade Asia Sdn

Bhd, through the acquisition of new ordinary shares of an undisclosed amount.

Both have been working on campaigns in the past including MCIS Life providing
of insurance products for Merchantrade’s customers, according to the acquirer this
working relationship has forged a business potential prompting for the acquisition.

MCIS INSURANCE BERHAD qssate-u) T +603 7652 3388
Head Office: Wisma MCIS, Jalan Barat, 46200 Petaling Jaya, Selangor Darul Ehsan, Malaysia F +603 7957 1562

Postal Address: P.O. Box 345, Jalan Sultan, 46916 Petaling Jaya, Selangor Darul Ehsan, Malaysia E customerservice@mcis.my

WWwWw.mcis.my


https://www.businesstoday.com.my/2021/11/22/mcis-insurance-acquires-stake-in-merchantrade/

**“&“

¥ meIs LIFE

member of Q Sanlam group

The strategic acquisition is aimed to accelerate MCIS Life’s digital transformation
journey and leverage Merchantrade’s digital capabilities, access to an extensive

network of over 1,000 physical touchpoints, and their three million customers.

MCIS Life CEO and Managing Director Mr. Prasheem Seebran said
Merchantrade is a fast-growing fin-tech company constantly at the forefront of
digitisation and driving innovation in financial services thereby allowing the former
to pivot on their expertise in pursuing the company’s ambition to be a digitally

focused life insurer.

M. Ramasamy Veeran, Founder and Managing Director of Merchantrade said:
“Having an established brand like MCIS Life with us resonates with our goals of
expanding our insurance offerings as it allows us to better develop next-generation
products and services that continue to add positive value to customers and
communities around us as we make the future convenient, easier and more secure

for generations to come.”

Here on both will be aggressive in rolling out innovative financial services and
strengthen their comprehensive ecosystem of interconnected technologies, such as
global remittance, payments, e-wallet solution, foreign currency exchange, micro-

insurance, telehealth, micro-loans, telco services, and more.
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Prasheem added that the company’s strategy is focused on enhancing customer
experience thmugh innovative pmd uct solutions and digitised service niferings.
The synergies between the two companies will be further su[:pnrted h}=

Merchantrade’s technology solutions as well as its foray into the payment space.

“We aim to achieve our targets h}r m]ling out more pmducts to suit Merchantrade’s
target market and this strategic alliance is expected to contribute over 25% of MCIS

Life’s non-agency new business contributions by 2025.”

The acquisition forms a bold step forward, further strengthening the existing ties
between both companies since 2019 and MCIS Life see tremendous value in
Merchantrade’s mobile e-wallet application and nationwide on-ground touchpoints

a]lnwing access to the underserved communities.
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MCIS Insurance acquires 4.99% stake in
Merchantrade Asia Sdn Bhd

by TMR | pic source: mcis.my

MCIS Insurance Berhad (MCIS Life) acquired a 4.99% stake in Merchantrade Asia Sdn Bhd, the leading e-money

player and the country’s largest Money Services Business operator, through the acquisition of new ordinary shares
of an undisclosed amount.

MCIS Life CEO and Managing Director Prasheem Seebran (picture) said the collaboration allows MCIS to break away
from the traditional bancassurance model which often incurs exorbitant fees and simultaneously strengthens
position as the sole life insurance partner within the Merchantrade ecosystem.
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Prasheem added that MCIS Life's strategy is focused on enhancing customer experience through innovative
product solutions and digitised service offerings. The synergies between the two companies will be further
supported by Merchantrade's technology solutions as well as its foray into the payment space, he said ina
statement today.

“We aim to achieve our targets by rolling out more products to suit Merchantrade's target market and this strategic
alliance is expected to contribute over 25% of MCIS Life's non- agency new business contributions by 2025," he
added.

Ramasamy Veeran, Founder and Managing Director of Merchantrade said the partnership will accelerate the rollout
of innovative financial services and strengthen comprehensive ecosystem of interconnected technologies, such as
global remittance, payments, e-wallet solution, foreign currency exchange, micro-insurance, tele-health, micro-
loans, telco services and more.

“All with aspirations of giving customers a dependable digital first experience and elevating financial access across
all walks of life,” he added.

The acquisition complements the existing ties between both companies since 2019 and MCIS Life sees tremendous
value in Merchantrade mobile e-wallet application and nationwide on ground touch points allowing access to the
underserved communities.

“Currently MCIS Life is the exclusive life insurance partner of Merchantrade. Considering the potential of the
company and various opportunities to collaborate and create value for existing and prospective customers, this
investment is expected to bring significant value to us,” Prasheem explained.

In line with its brand promise — “People Helping People” — MCIS Life also aims to roll out more inclusive, simple and
affordable solutions to Merchantrade's underserved customer base such as Malaysia's B40 segment and migrant
workers.

It will also expand its offerings on employee benefits and bespoke products for corporate clients, high end products
for the remittance market and online products for the technology savvy.
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MCIS Life acquires stake in Merchantrade to expand
life insurance protection plan

By NST Business - November 22, 2021 @ 1:49pm @ o o @ o

The two companies kicked off a marketing distribution arrangement in 2019 where MCIS Life provided a life insurance protection plan for
Merchantrade's customers, including Malaysians and migrant workers.
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KUALA LUMPUR: MCIS Insurance Bhd (MCIS Life) has taken up a 4.99 per cent stake in Merchantrade Asia Sdn Bhd
through the acquisition of new ordinary shares of an undisclosed amount.

The two companies kicked off a marketing distribution arrangement in 2019 where MCIS Life provided a life insurance
protection plan for Merchantrade's customers, including Malaysians and migrant workers.

This strategic acquisition is set 1o accelerate MCIS Life's digital transformation journey and leverage Merchantrade's
digital capabilities, access 1o an extensive network of over 1,000 physical touchpoeints throughout the country and their
three million customers.

Merchantrade founder and managing director Ramasamy K Veeran said teaming with an established brand like MCIS
Life resonates with the company's goals of expanding

insurance offerings as it allows to develop next-generation products and services better.

"Building from our core businesses with strategic partnerships and collaborations, we will continue to accelerate the
rollout of innovative financial services and strengthen our comprehensive ecosystem of related technologies, such as
global remittance, payments, e-wallet solution, foreign currency exchange, micro-insurance, telehealth, micro-loans,
telco services and more," Ramasamy said in a statement today.

In August 2021, both companies teamed up to provide a product targeted at underserved communities such as
Malaysians eligible for the Perlindungan Tenang Voucher (PTV) scheme.

The strategic collaboration has come at an opportune time as the value of life insurance and other relevant financial
products have magnified amidst the pandemic.

MCIS Life chief executive officer and managing director Prasheem Seebran said Merchantrade is a fast-growing fin-tech
company constantly at the forefront of digitisation and driving innovation in

financial services, thereby allowing the former to pivot on its expertise to pursue its digitally-focused life insurer.

He said MCIS Life's strategy is focused on enhancing customer experience through innovative product solutions and
digitised service offerings.

The synergies between the two companies will be further supported by Merchantrade's technology solutions and its
foray into the payment space.

"We aim to achieve our targets by rolling out more products to suit Merchantrade's target market, and this strategic
alliance is expected to contribute over 25% of MCIS Life's non-agency new business contributions by 2025, he said.
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The acquisition forms a bold step forward, further strengthening the existing ties between both companies since 2079,

MCIS Life sees tremendous value in Merchantrade's mobile e-wallet application and nationwide on ground touchpoints,
allowing access to underserved communities.

“Currently, MCIS Life is the exclusive life insurance partner of Merchantrade.

“Considering the potential of the company and various opportunities to collaborate and create value for existing and
prospective customers, this investment is expected to bring significant value to

us," Prasheem said.

MCIS Life also aims to roll out more inclusive, affordable and straightforward solutions to Merchantrade's underserved
customer base, such as Malaysia's B40 segment and migrant workers.

It will also expand its offerings on employee benefits and bespoke products for corporate clients, high-end products for
the remittance market and online products for the technology savvy.
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Dari kiri, Ketua Pegawai Eksekutif dan Pengarah Urusan MCIS Life Encik Prasheem Seebran dan Ramasamy Veeran,
Pengasas dan Pengarah Urusan Merchantrade teruja untuk meningkatkan akses kepada produk insurans untuk pasaran
orang yang kurang mendapat perkhidmatan dan khusus.
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KUALA LUMPUR: MCIS Insurance Bhd (MCIS Life) telah mengambil alih 4.99 peratus kepentingan dalam
Merchantrade Asia Sdn Bhd, peserta e-wang dan pengendali Perniagaan Perkhidmatan Wang terbesar
Malaysia, menerusi pemerolehan saham biasa baharu dalam jumlah yang tidak didedahkan.

Kedua-dua syarikat itu memulakan pengaturan pengedaran pemasaran pada 2019 di mana MCIS Life
menyediakan pelan perlindungan insurans hayat untuk pelanggan Merchantrade merangkumi rakyat
Malaysia serta pekerja asing.

Pada Ogos 2021, kedua-duanya bekerjasama lagi sekali untuk menyediakan produk yang disasarkan

untuk komuniti yang kurang mampu seperti warganegara Malaysia yang layak untuk skim Perlindungan
Tenang Voucher (PTV).

MCIS dalam satu kenyataan, berkata kerjasama strategik itu hadir pada waktu yang tepat,
memandangkan nilai insurans nyawa dan produk kewangan lain telah mendadak naik pada wakitu
pandemik ini.

‘Gabungan kekuatan dan sinergi antara kedua-dua syarikat ini tersedia untuk membuka lebih lagi
penyelesaian insurans digital berinovasi dan dipersonalisasi untuk memenuhi keperluan perlindungan
pelanggan dari semua lapisan masyarakat.

‘Pemerolehan strategik ini akan mempercepatkan perjalanan transformasi digital MCIS Life dan
memanfaatkan keupayaan digital Merchantrade, mengakses rangkaian meluas lebih 1,000 titik sentuh
fizikal di seluruh negara dan tiga juta pelanggan mereka," katanya.

Pengarah Urusan dan Ketua Pegawai Eksekutif MCIS Life, Prasheem Seebran, berkata Merchantrade
adalah syarikat teknologi kewangan (fintech) berkembang pesat yang sentiasa berada di barisan
hadapan dalam pendigitalan dan memacu inovasi dalam perkhidmatan kewangan.

"la sekali gus membolehkan syarikat itu mempergunakan kepakaran mereka dalam mengejar cita-cita
syarikat untuk menjadi penanggung insurans hayat berfokus digital," katanya.

Prasheem berkata, strategi MCIS Life tertumpu pada meningkatkan pengalaman pelanggan melalui
penyelesaian produk inovatif dan penawaran perkhidmatan digital.

Katanya, sinergi antara kedua-dua syarikat akan terus disokong oleh penyelesaian teknologi
Merchantrade serta penerokaannya ke ruang pembayaran.

"Kami berusaha untuk mencapai sasaran kami dengan melancarkan lebih banyak produk yang sesuai
dengan pasaran sasaran Merchantrade dan pakatan strategik ini dijangka menyumbang lebih 25 peratus
daripada sumbangan perniagaan baharu bukan agensi MCIS Life menjelang 2025, katanya.
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Beliau berkata, pemerolehan itu membolehkanya mengukuhkan lagi hubungan sedia ada antara kedua-
dua syarikat sejak 2019 dan MCIS Life melihat nilai yang luar biasa dalam aplikasi e-dompet mudah alih
Merchantrade dan di seluruh negara.

"Pada masa ini MCIS Life ialah rakan kongsi insurans hayat eksklusif Merchantrade. Mengambil kira
potensi syarikat dan pelbagai peluang untuk bekerjasama dan mencipta nilai untuk pelanggan sedia ada
dan bakal pelanggan, pelaburan ini dijangka membawa nilai yang signifikan kepada kami," katanya.

Sementara itu, Pengasas dan Pengarah Urusan Merchantrade, Ramasamy Veeran berkata, pemilikan
jenama yang unggul seperti MCIS Life selaras dengan matlamatnya untuk mengembangkan penawaran
insurans.

Katanya, ia membolehkan Merchantrade membangunkan produk dan perkhidmatan baru dengan lebih
baik, dan menambah positif nilai kepada pelanggan dan komuniti.

"Membina daripada perniagaan teras kami dengan perkongsian dan kerjasama strategik, kami akan terus
mempercepatkan pelancaran perkhidmatan kewangan yang inovatif dan mengukuhkan ekosistem
komprehensif kami bagi teknologi saling berkaitan.

"la seperti pengiriman wang global, pembayaran, solusi e-wallet, pertukaran mata wang asing, mikro-
insurans, tele-kesihatan, pinjaman mikro, perkhidmatan telco dan banyak lagi.

"Semuanya dengan aspirasi untuk memberikan pelanggan pengalaman pertama digital yang boleh
dipercayai dan meningkatkan akses kewangan merentasi semua lapisan masyarakat,' katanya.
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Prasheem Seebran (kiri) dan Ramasamy Veeran bertukar-tukar dokumen perjanjian di Kuala Lumpur, 22 November 2021.
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KUALA LUMPUR 22 Nov - MCIS Insurance Bhd (MCIS Life) telah mengambil alih 4.99% kepentingan dalam
Merchantrade Asia Sdn Bhd, peserta e-wang dan pengendali Perniagaan Perkhidmatan Wang terbesar
Malaysia, menerusi pemerolehan saham biasa baharu dalam jumlah yang tidak didedahkan.

Kedua-dua syarikat itu memulakan pengaturan pengedaran pemasaran pada 2019 di mana MCIS Life
menyediakan pelan perlindungan insurans hayat untuk pelanggan Merchantrade merangkumi rakyat
Malaysia serta pekerja asing.

Pada Ogos 2021, kedua-duanya bekerjasama lagi sekali untuk menyediakan produk yang disasarkan untuk
komuniti yang kurang mampu seperti warganegara Malaysia yang layak untuk skim Perlindungan Tenang
Voucher (PTV).

Dalam satu kenyataan MCIS berkata, kerjasama strateqgik itu hadir pada waktu yang tepat, memandangkan
nilai insurans nyawa dan produk kewangan lain telah mendadak naik pada waktu pandemik ini.

"Gabungan kekuatan dan sinergi antara kedua-dua syarikat ini tersedia untuk membuka lebih laqgi
penyelesaian insurans digital berinovasi dan dipersonalisasi untuk memenuhi keperluan perlindungan
pelanggan dari semua lapisan masyarakat.

"Pemerolehan strategik ini akan mempercepatkan perjalanan transformasi digital MCIS Life dan
memanfaatkan keupayaan digital Merchantrade, mengakses rangkaian meluas lebih 1,000 titik sentuh fizikal
di seluruh negara dan tiga juta pelanggan mereka,” katanya.

Pengarah Urusan dan Ketua Pegawai Eksekutif MCIS Life, Prasheem Seebran, berkata Merchantrade adalah
syarikat teknologi kewangan (fintech) berkembang pesat yang sentiasa berada di barisan hadapan dalam
pendigitalan dan memacu inovasi dalam perkhidmatan kewangan.

"la sekali gus membolehkan syarikat itu mempergunakan kepakaran mereka dalam mengejar cita-cita
syarikat untuk menjadi penanggung insurans hayat berfokus digital,” katanya.

Prasheem berkata, strategi MCIS Life tertumpu pada meningkatkan pengalaman pelanggan melalui
penyelesaian produk inovatif dan penawaran perkhidmatan digital.
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Katanya, sinergi antara kedua-dua syarikat akan terus disokong oleh penyelesaian teknologi Merchantrade
serta penerokaannya ke ruang pembayaran.

"K.ami berusaha untuk mencapai sasaran kami dengan melancarkan lebih banyak produk yang sesuai
dengan pasaran sasaran Merchantrade dan pakatan strategik ini dijangka menyumbang lebih 25 peratus
daripada sumbangan perniagaan baharu bukan agensi MCIS Life menjelang 2025," katanya.

Beliau berkata, pemerolehan itu membolehkanya mengukuhkan lagi hubungan sedia ada antara kedua-dua
syarikat sejak 2019 dan MCIS Life melihat nilai yang luar biasa dalam aplikasi e-dompet mudah alih
Merchantrade dan di seluruh negara.

"Pada masa ini MCIS Life ialah rakan kongsi insurans hayat eksklusif Merchantrade. Mengambil kira potensi
syarikat dan pelbagai peluang untuk bekerjasama dan mencipta nilai untuk pelanggan sedia ada dan bakal
pelanggan, pelaburan ini dijangka membawa nilai yang signifikan kepada kami," katanya.

Sementara itu, Pengasas dan Pengarah Urusan Merchantrade, Ramasamy Veeran berkata, pemilikan jenama
yang unggul seperti MCIS Life selaras dengan matlamatnya untuk mengembangkan penawaran insurans.

Katanya, ia membolehkan Merchantrade membangunkan produk dan perkhidmatan baru dengan lebih baik,
dan menambah positif nilai kepada pelanggan dan komuniti.

"Membina daripada perniagaan teras kami dengan perkongsian dan kerjasama strategik, kami akan terus
mempercepatkan pelancaran perkhidmatan kewangan yang inovatif dan mengukuhkan ekosistem
komprehensif kami bagi teknologi saling berkaitan.

"la seperti pengiriman wang global, pembayaran, solusi e-wallet, pertukaran mata wang asing, mikro-
insurans, tele-kesihatan, pinjaman mikro, perkhidmatan telco dan banyak lagi.

'Semuanya dengan aspirasi untuk memberikan pelanggan pengalaman pertama digital yang boleh
dipercayai dan meningkatkan akses kewangan merentasi semua lapisan masyarakat," katanya. -
DagangNews.com
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MCIS Life Mengukuhkan Hubungan Bersama Merchantrade
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Petaling Jaya, 22 November 2021 — MCIS Insurance Berhad (MCIS Life) telah mengambil
4.99% kepentingan dalam Merchantrade Asia Sdn Bhd, pemain e-wang terkemuka dan
pengendali Perniagaan Perkhidmatan Wang terbesar negara, melalui pemerolehan saham
biasa baharu dalam jumlah yang tidak didedahkan.

Kedua-dua syarikat itu memulakan pengaturan pengedaran pemasaran pada tahun 2019 di
mana MCIS Life menyediakan pelan perlindungan insurans hayat untuk pelanggan

Merchantrade yang merangkumi rakyat Malaysia serta pekerja asing.
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Pada Ogos 2021, kedua-duanya bekerjasama lagi sekali untuk menyediakan produk yang
disasarkan untuk komuniti yang kurang mampu seperti warganegara Malaysia yang layak
untuk skim Perlindungan Tenang Voucher (PTV).

Kerjasama strategic ini telah tiba pada waktu yang tepat, memandangkan nilai insurans
nyawa dan produk kewangan lain telah mendadak naik pada waktu pandemik ini. Gabungan
kekuatan dan sinergi antara kedua-dua syarikat ini tersedia untuk membuka lebih lagi solusi
insurans digital berinovasi dan dipersonalisasi untuk memenuhi keperluan perlindungan
pelanggan dari semua lapisan masyarakat.
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Pemerolehan strategik ini akan mempercepatkan perjalanan transformasi digital MCIS Life
dan memanfaatkan keupayaan digital Merchantrade, mengakses rangkaian meluas lebih
1,000 titik sentuh fizikal di seluruh negara dan tiga juta pelanggan mereka.

MCIS Life CEO dan Pengarah Urusan En. Prasheem Seebran berkata Merchantrade
merupakan syarikat fin-tech berkembang pesat yang sentiasa berada di barisan hadapan
dalam pendigitalan dan memacu inovasi dalam perkhidmatan kewangan, sekaligus
membolehkan syarikat itu mempergunakan kepakaran mereka dalam mengejar cita-cita
syarikat untuk menjadi penanggung insurans hayat berfokus digital.

En. Ramasamy Veeran, Pengasas dan Pengarah Urusan Merchantrade berkata: “Memiliki
jenama yang mantap seperti MCIS Life bersama kami selaras dengan matlamat kami untuk
mengembangkan penawaran insurans kami, kerana ia membolehkan kami membangunkan
produk dan perkhidmatan baru dengan lebih baik, dan menambah positif nilai kepada
pelanggan dan komuniti di sekeliling kami kerana kami menjadikan masa depan lebih mudah
dan lebih terjamin untuk generasi akan datang’

“Membina daripada perniagaan teras kami dengan perkongsian dan kerjasama strategik, kami
akan terus mempercepatkan pelancaran perkhidmatan kewangan yang inovatif dan
mengukuhkan ekosister komprehensif kami bagi teknologi saling berkaitan, seperti
pengiriman wang global, pembayaran, solusi e-wallet, pertukaran mata wang asing, mikro-
insurans, tele-kesihatan, pinjaman mikro, perkhidmatan telco dan banyak lagi. Semuanya
dengan aspirasi untuk memberikan pelanggan pengalaman pertama digital yang boleh

dipercayai dan meningkatkan akses kewangan merentasi semua lapisan masyarakat,” tambah
Ramasamy.

“Menijalin perkongsian dengan Merchantrade ini memberi MCIS Life potensi peningkatan
yang ketara. la membolehkan kami dikecualikan diri daripada model bankasurans tradisional
yang sering mengenakan bayaran yang terlalu tinggi dan pada masa yang sama
mengukuhkan kedudukan kami sebagai rakan kongsi insurans hayat tunggal dalam ekosistem
Merchantrade, jelas Prasheem.
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Prasheem menambah bahawa strategi MCIS Life tertumpu pada meningkatkan pengalaman
pelanggan melalui solusi produk inovatif dan penawaran perkhidmatan digital. Sinergi antara
kedua-dua syarikat akan terus disokong oleh solusi teknologi Merchantrade serta
penerokaannya ke ruang pembayaran.

“Kami berusaha untuk mencapai sasaran kami dengan melancarkan lebih banyak produk
yang sesuai dengan pasaran sasaran Merchantrade dan pakatan strategik ini dijangka
menyumbang lebih 25% daripada sumbangan perniagaan baharu bukan agensi MCIS Life
menjelang 2025

Pemerolehan itu membolehkan berani melangkah ke hadapan, mengukuhkan lagi hubungan
sedia ada antara kedua-dua syarikat sejak 2019 dan MCIS Life melihat nilai yang luar biasa
dalam aplikasi e-dompet mudah alih Merchantrade dan di seluruh negara di titik sentuh
darat yang membolehkan akses kepada komuniti yang kurang mendapat layanan.

“Pada masa ini MCIS Life ialah rakan kongsi insurans hayat eksklusif Merchantrade.
Mengambil kira potensi syarikat dan pelbagai peluang untuk bekerjasama dan mencipta nilai
untuk pelanggan sedia ada dan bakal pelanggan, pelaburan ini dijangka membawa nilai yang

signifikan kepada kami,” jelas Prasheem.

Selaras dengan janji jenamanya — “People Helping People” — MCIS Life juga menyasarkan
untuk melancarkan solusi yang lebih inklusif, mudah dan mampu milik kepada asas
pelanggan Merchantrade yang kurang mendapat perkhidmatan seperti segmen B40
Malaysia dan pekerja asing. la juga akan mengembangkan penawarannya untuk merangkumi
faedah pekerja dan produk yang bentuk khusus untuk pelanggan korporat, produk bermutu
tinggi untuk pasaran kiriman wang dan produk dalam talian untuk mereka yang mahir
teknologi.
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Petaling Jaya, 22 November 2021 - MCIS Insurance Berhad (MCIS Life) has taken up a 4.99% stake in Merchantrade Asia Sdn Bhd, the leading e-money player
and the country’s largest Money Services Business operator, through the acquisition of new ordinary shares of an undisclosed amount.

The two companies kicked-off a marketing distribution arrangement in 2019 where MCIS Life provided a life insurance protection plan for Merchantrade’s
customers which includes Malaysians as well as migrant workers.

In August 2021, they teamed up again to provide a product targeted at underserved communities such as Malaysians eligible for the Perlindungan Tenang
Voucher (PTV) scheme.

The strategic collaboration has come at an opportune time as the value of life insurance and other relevant financial products have magnified amidst the
pandemic. The combined strength and synergy between both companies are poised to unlock more innovative, personalised, digital insurance solutions to meet

the protection needs of customers from all walks of life.

This strategic acquisition is set to accelerate MCIS Life’s digital transformation journey and leverage on Merchantrade’s digital capabilities, access to extensive
network of over 1,000 physical touchpoints throughout the country and their three million customers.

MCIS Life CEO and Managing Director Mr. Prasheem Seebran said Merchantrade is a fast-growing fin-tech company constantly at the forefront of digitisation and
driving innovation in financial services thereby allowing the former to pivot on their expertise in pursuing the company’s ambition to be a digitally focused life
insurer.

Mr. Ramasamy Veeran, Founder and Managing Director of Merchantrade said: “Having an established brand like MCIS Life with us resonates with our goals of
expanding our insurance offerings as it allows us to better develop next-generation products and services that continue to add positive value to customers and
communities around us as we make the future convenient, easier and more secure forgenerations to come.”

“Building from our core businesses with strategic partnerships and collaberations, we will continue to accelerate the rollout of innovative financial services and
strengthen our comprehensive ecosystem of interconnected technologies, such as global remittance, payments, e-wallet solution, foreign currency exchange,
micro-insurance, tele-health, micro-loans, telco services and more. All with aspirations of giving customers a dependable digital first experience and elevate
financial access across all walks of life,” added Ramasamy.

“Forging this partnership with Merchantrade provides MCIS Life with significant upside potential. It allows us to break away from the traditional bancassurance
model which often incurs exorbitant fees and simultaneously strengthens our position as the sole life insurance partner within the Merchantrade eco-system”
Prasheem elaborated.

Prasheem added that MCIS Life’s strategy is focused on enhancing customer experience through innovative product solutions and digitised service offerings. The
synergies between the two companies will be further supported by Merchantrade’s technology solutions as well as its foray into the payment space.

“We aim to achieve our targets by rolling out more products to suit Merchantrade’s target market and this strategic alliance is expected to contribute over 25% of
MCIS Life’s non-agency new business contributions by 2025.”

The acquisition forms a bold step forward, further strengthening the existing ties between both companies since 2019 and MCIS Life see tremendous value in
Merchantrade’s mobile e-wallet application and nationwide on ground touchpoints allowing access to the underserved communities.

“Currently MCIS Life is the exclusive life insurance partner of Merchantrade. Considering the potential of the company and various opportunities to collaborate
and create value for existing and prospective customers, this investment is expected to bring significant value to us,” Prasheem explained.

In line with its brand promise - “People Helping People” - MCIS Life also aims to roll out more inclusive, simple and affordable solutions to Merchantrade’s
underserved customer base such as Malaysia’s B40 segment and migrant workers. It will also expand its offerings on employee benefits and bespoke products
for corporate clients, high end products for the remittance market and online products for the technology savvy.
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KUALA LUMPUR: MCIS Insurance Bhd (MCIS Life) has taken up a 4.99 per cent stake in
Merchantrade Asia Sdn Bhd through the acquisition of new ordinary shares of an

undisclosed amount.

The two companies kicked off a marketing distribution arrangement in 2019 where MCIS
Life provided a life insurance protection plan for Merchantrade's customers, including

Malaysians and migrant workers.

This strategic acquisition is set to accelerate MCIS Life's digital transformation journey and
leverage Merchantrade's digital capabilities, access to an extensive network of over 1,000

physical touchpoints throughout the country and their three million customers.

Merchantrade founder and managing director Ramasamy K Veeran said teaming with an

established brand like MCIS Life resonates with the company's goals of expanding
iInsurance offerings as it allows to develop next-generation products and services better.

"Building from our core businesses with strategic partnerships and collaborations, we will
continue to accelerate the rollout of innovative financial services and strengthen our
comprehensive ecosystem of related technologies, such as global remittance, payments,
e-wallet solution, foreign currency exchange, micro-insurance, telehealth, micro-loans,

telco services and more," Ramasamy said in a statement today.

In August 2021, both companies teamed up to provide a product targeted at underserved
communities such as Malaysians eligible for the Perlindungan Tenang Voucher (PTV)

scheme.

The strategic collaboration has come at an opportune time as the value of life insurance

and other relevant financial products have magnified amidst the pandemic.

MCIS Life chief executive officer and managing director Prasheem Seebran said
Merchantrade is a fast-growing fin-tech company constantly at the forefront of

digitisation and driving innovation in
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financial services, thereby allowing the former to pivot on its expertise to pursue its

digitally-focused life insurer.

He said MCIS Life's strategy is focused on enhancing customer experience through

innovative product solutions and digitised service offerings.

The synergies between the two companies will be further supported by Merchantrade's

technology solutions and its foray into the payment space.

"We aim to achieve our targets by rolling out more products to suit Merchantrade's target
market, and this strategic alliance is expected to contribute over 25% of MCIS Life's non-

agency new business contributions by 2025," he said.

The acquisition forms a bold step forward, further strengthening the existing ties between

both companies since 2019.

MCIS Life sees tremendous value in Merchantrade's mobile e-wallet application and

nationwide on ground touchpoints, allowing access to underserved communities.
“Currently, MCIS Life is the exclusive life insurance partner of Merchantrade.

"Considering the potential of the company and various opportunities to collaborate and
create value for existing and prospective customers, this investment is expected to bring

significant value to

us,” Prasheem said.

MCIS Life also aims to roll out more inclusive, affordable and straightforward solutions to
Merchantrade's underserved customer base, such as Malaysia's B40 segment and migrant

workers.

It will also expand its offerings on employee benefits and bespoke products for corporate
clients, high-end products for the remittance market and online products for the

technology savvy.

© New Straits Times Press (M) Bhd
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MCIS Insurance Berhad (MCIS Life) has taken up a 4.99% stake in Merchantrade Asia Sdn Bhd, the leading e-money player and the
country’s largest Money Services Business operator, through the acquisition of new ordinary shares of an undisclosed amount.

The two companies kicked-off a marketing distribution arrangement in 2019 where MCIS Life provided a life insurance protection plan
for Merchantrade’s customers which includes Malaysians as well as migrant workers.

In August 2021, they teamed up again to provide a product targeted at underserved communities such as Malaysians eligible for the
Perlindungan Tenang Voucher (PTV) scheme.

The strategic collaboration has come at an opportune time as the value of life insurance and other relevant financial products have
magnified amidst the pandemic. The combined strength and synergy between both companies are poised to unlock more innovative,
personalised, digital insurance solutions to meet the protection needs of customers from all walks of life.
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This strategic acquisition is set to accelerate MCIS Life's digital transformation journey and leverage on Merchantrade’s digital
capabilities, access to extensive network of over 1,000 physical touchpoints throughout the country and their three million customers.

MCIS Life CEO and Managing Director Mr. Prasheem Seebran said Merchantrade is a fast-growing fin-tech company constantly at the
forefront of digitisation and driving innovation in financial services thereby allowing the former to pivot on their expertise in pursuing the
company’s ambition to be a digitally focused life insurer.

Mr. Ramasamy Veeran, Founder and Managing Director of Merchantrade said: "Having an established brand like MCIS Life with us
resonates with our goals of expanding our insurance offerings as it allows us to better develop next-generation products and services
that continue to add positive value to customers and communities around us as we make the future convenient, easier and more secure
for generations to come.”

“Building from our core businesses with strategic partnerships and collaborations, we will continue to accelerate the rollout of innovative
financial services and strengthen our comprehensive ecosystem of interconnected technologies, such as global remittance, payments,
e-wallet solution, foreign currency exchange, micro-insurance, tele-health, micro-loans, telco services and more. All with aspirations of
giving customers a dependable digital first experience and elevate financial access across all walks of life," added Ramasamy.

“Forging this partnership with Merchantrade provides MCIS Life with significant upside potential. It allows us to break away from the
traditional bancassurance model which often incurs exorbitant fees and simultaneously strengthens our position as the sole life
insurance partner within the Merchantrade eco-system,” Prasheem elaborated.

Prasheem added that MCIS Life's strateqy is focused on enhancing customer experience through innovative product solutions and
digitised service offerings. The synergies between the two companies will be further supported by Merchantrade’s technology solutions
as well as its foray into the payment space.

“We aim to achieve our targets by rolling out more products to suit Merchantrade's target market and this strategic alliance is expected
to contribute over 25% of MCIS Life's non-agency new business contributions by 2025."

The acquisition forms a bold step forward, further strengthening the existing ties between both companies since 2019 and MCIS Life
see tremendous value in Merchantrade's mobile e-wallet application and nationwide on ground touchpoints allowing access to the
underserved communities.

“Currently MCIS Life is the exclusive life insurance partner of Merchantrade. Considering the potential of the company and various
opportunities to collaborate and create value for existing and prospective customers, this investment is expected to bring significant
value to us,” Prasheem explained.

In line with its brand promise — "People Helping People” — MCIS Life also aims to roll out more inclusive, simple and affordable solutions
to Merchantrade’s underserved customer base such as Malaysia's B40 segment and migrant workers. It will also expand its offerings on
employee benefits and bespoke products for corporate clients, high end products for the remittance market and online products for the
technology savvy.
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The two companies kicked off a marketing distribution arrangement in 2019 where MCIS Life provided a life insurance protection plan for Merchantrade's customers, including Malaysians and migrant workers

KUALA LUMPUR: MCIS Insurance Bhd (MCIS Life) has taken up a 4 .99 per cent stake in Merchantrade Asia Sdn Bhd through the acquisition of new ordinary shares of an
undisclosed amount.

The two companies kicked off a marketing distribution arrangement in 2019 where MCIS Life provided a life insurance protection plan for Merchantrade's customers,
including Malaysians and migrant workers.

This strategic acquisition is set to accelerate MCIS Life's digital transformation journey and leverage Merchantrade's digital capabilities, access to an extensive network of
over 1,000 physical touchpoints throughout the country and their three million customers.
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Merchantrade founder and managing director Ramasamy K Veeran said teaming with an established brand like MCIS Life resonates with the company's goals of
expanding

insurance offerings as it allows to develop next-generation products and services better.

"Building from our core businesses with strategic partnerships and collaborations, we will continue to accelerate the rollout of innovative financial services and strengthen
our comprehensive ecosystem of related technologies, such as global remittance, payments, e-wallet solution, foreign currency exchange, micro-insurance, telehealth,
micro-loans, telco services and more,” Ramasamy said in a statement today.

In August 2021, both companies teamed up to provide a product targeted at underserved communities such as Malaysians eligible for the Perlindungan Tenang Voucher
(PTV) scheme.

The strategic collaboration has come at an opportune time as the value of life insurance and other relevant financial products have magnified amidst the pandemic.

MCIS Life chief executive officer and managing director Prasheem Seebran said Merchantrade is a fast-growing fin-tech company constantly at the forefront of digitisation
and driving innovation in

financial services, thereby allowing the former to pivot on its expertise to pursue its digitally-focused life insurer.
He said MCIS Life's strategy is focused on enhancing customer experience through innovative product solutions and digitised service offerings.
The synergies between the two companies will be further supported by Merchantrade's technology solutions and its foray into the payment space.

"We aim to achieve our targets by rolling out more products to suit Merchantrade's target market, and this strategic alliance is expected to contribute over 25% of MCIS
Life's non-agency new business contributions by 2025, he said.

The acquisition forms a bold step forward, further strengthening the existing ties between both companies since 2019
MCIS Life sees tremendous value in Merchantrade's mobile e-wallet application and nationwide on ground touchpoints, allowing access to underserved communities
"Currently, MCIS Life is the exclusive life insurance partner of Merchantrade

"Considering the potential of the company and various opportunities to collaborate and create value for existing and prospective customers, this investment is expected to
bring significant value to

us," Prasheem said.

MCIS Life also aims to roll out more inclusive, affordable and straightforward solutions to Merchantrade's underserved customer base, such as Malaysia's B40 segment
and migrant workers

It will also expand its offerings on employee benefits and bespoke products for corporate clients, high-end products for the remittance market and online products for the
technology savvy.
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Prasheem (left) and Ramasamy are excited the collaboration will improve accessibility to insurance products for underserved and niche markets.
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PETALING JAYA: MCIS Insurance Bhd (MCIS Life) has taken up a 4.99% stake in Merchantrade Asia Sdn Bhd, the leading e-money
player and the country’s largest money services business operator through the acquisition of new ordinary shares of an
undisclosed amount.

The two companies kicked-off a marketing distribution arrangement in 2019 where MCIS Life provided a life insurance protection
plan for Merchantrade's customers which includes Malaysians as well as migrant workers.

In August, they teamed up again to provide a product targeted at underserved communities such as Malaysians eligible for the
Perlindungan Tenang Voucher (PTV) scheme.

The strategic collaboration has come at an opportune time as the value of life insurance and other relevant financial products
have magnified amidst the pandemic. The combined strength and synergy between both companies are poised to unlock more
innovative, personalised, digital insurance solutions to meet the protection needs of customers from all walks of life.

This strategic acquisition is set to accelerate MCIS Life's digital transformation journey and leverage on Merchantrade's digital
capabilities, access to extensive network of over 1,000 physical touchpoints throughout the country and their three million
customers.

MCIS Life CEC and managing director Prasheem Seebran said Merchantrade is a fast-growing fintech company constantly at the
forefront of digitisation and driving innovation in financial services thereby allowing the former to pivot on their expertise in
pursuing the company’'s ambition to be a digitally focused life insurer.

Ramasamy Veeran, founder and managing director of Merchantrade said: "Having an established brand like MCIS Life with us
resonates with our goals of expanding our insurance offerings as it allows us to better develop next-generation products and
services that continue to add positive value to customers and communities around us as we make the future convenient, easier
and more secure for generations to come.”

The acquisition forms a bold step forward, further strengthening the existing ties between both companies since 2019 and MCIS
Life see tremendous value in Merchantrade's mobile e-wallet application and nationwide on-ground touchpoints allowing access
to the underserved communities.

"Currently MCIS Life is the exclusive life insurance partner of Merchantrade. Considering the potential of the company and various
opportunities to collaborate and create value for existing and prospective customers, this investment is expected to bring
significant value to us,” Prasheem explained.
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MCIS Insurance Berhad (MCIS Life) has taken up a 4.99% stake in Merchantrade Asia Sdn Bhd, one of the
leading eRemit mobile money operator, through the acquisition of new ordinary shares of an undisclosed

amount.

Both companies said the strategic acquisition is set to accelerate MCIS Life's digital transformation
journey and leverage on Merchantrade’'s digital capabilities, access to extensive network of over 1,000

physical touchpoints throughout the country and their three million customers.

MCIS and Merchantrade Asia kicked-off a marketing distribution arrangement in 201% where MCIS Life

provided a life insurance protection plan for Merchantrade's customers which includes Malaysians as well

as migrant workers.

In August 2021, they teamed up again to provide a product targeted at underserved communities such as

Malaysians eligible for the Perlindungan Tenang Voucher (PTV) scheme.

MCIS Life CEQ and Managing Director Prasheem Seebran said Merchantrade is a fast-growing fin-tech
company constantly at the forefront of digitisation and driving innovation in financial services thereby
allowing the former to pivot on their expertise in pursuing the company’s ambition to be a digitally focused

life insurer.

Ramasamy Veeran, Founder and Managing Director of Merchantrade said: “"Having an established brand
like MCIS Life with us resonates with our goals of expanding our insurance offerings as it allows us to
better develop next-generation products and services that continue to add positive value to customers
and communities around us as we make the future convenient, easier and more secure for generations to

come.”

“Building from our core businesses with strategic partnerships and collaborations, we will continue to
accelerate the rollout of innovative financial services and strengthen our comprehensive ecosystem of
interconnected technologies, such as global remittance, payments, e-wallet solution, foreign currency
exchange, micro-insurance, tele-health, micro-loans, telco services and more. All with aspirations of giving
customers a dependable digital first experience and elevate financial access across all walks of life,” added

Ramasamy.
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“Forging this partnership with Merchantrade provides MCIS Life with significant upside potential. It
allows us to break away from the traditional bancassurance model which often incurs exorbitant fees and

simultaneously strengthens our position as the sole life insurance partner within the Merchantrade eco-
system,” Prasheem elaborated.

Merchantrade operates 98 branches, 2 main wholesale banknote trading hubs, has more than 1,000 agent
locations and cash-in cash-out merchants throughout Malaysia.
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MCIS Insurance acquires 5% stake in Merchantrade Asia

MCIS Insurance Bhd (MCIS Life)
has acquired a 4.99% stake in
Merchantrade Asia Sdn Bhd, the
leading e-money player and the
country’s largest money services
business operator, through the
acquisition of new ordinary shares
of an undisclosed amount.

MCIS Life CEO and MD
Prasheem Seebran said the deal
allows MCIS to break away from
the traditional bancassurance
model which often incurs exorbi-
tant fees and simultaneously
strengthens position as the sole
life insurance partner within the
Merchantrade ecosystem.

Seebran added MCIS Life’s
strategy is focused on enhancing
customer experience through
innovative product solutions and

digitised service offerings.

The synergies between the two
companies will be supported by
Merchantrade’s technology solu-
tions as well as its foray into the
payment space, he said in a state-
ment yesterday.

“We aim to achieve our targets by
rolling out more products to suit
Merchantrade’s target market and
this strategic alliance is expected to
contribute over 25% of MCIS Life's
non-agency new business contribu-
tions by 2025, he added.

Ramasamy Veeran, founder and
MD of Merchantrade said the part-
nership will accelerate the rollout
of innovative financial services
and help strengthen the compre-
hensive ecosystem of intercon-
nected technologies, such as

global remittance, payments,
e-wallet solution, foreign currency
exchange, microinsurance, tele-
health, microloans, telco services
and more. >

“All with aspirations of giving
customers a dependable digital first
experience and elevating financial
access across all walks of life,” he
added.

The acquisition complements the
existing ties between both compa-
nies since 2019 and MCIS Life sees
tremendous value in Merchan-
trade mobile e-wallet application
and nationwide on ground touch
points allowing access to the
underserved communities.

“Currently MCIS Life is the
exclusive life insurance partner of
Merchantrade. Considering the

MCIS Insurance acquires 4.99% stake in Merchantrade Asia
The Malaysian Reserve
23/11/2021

potential of the company and
various opportunities to collabo-
rate and create value for existing
and prospective customers, this
investment is e:‘cpected to bring
significant value to us,” Seebran
explained.
In line with its brand promise —
“people helpmg people” — MCIS

- Life also aims to roll out more

meluslve, simple and affordable

; soluhons to Merchantrade’s under-

“served cus,tqmer base such as
Malaysia’s bottom 40% segment
and migrant workers.

It will also expand its offerings
on employee benefits and bespoke

_products for corporate clients, high

end products for the remittance
market and online products for the
technology savvy. — TMR

MCIS Life's strategy is focused on

b’Muhd Amin Neharu!

innovative product solutions and dlglﬂsed
service offerings, says Prasheem
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M(CIS Life strengthens ties with Merchantrade

PETALING JAYA: MCIS Insurance
Bhd (MCIS Life) has taken up a
4.99% stake in Merchantrade Asia
Sdn Bhd, the leading e-money player
and the country's largest money

services business operator through

the acquisition of new ordinary
shares of an undisclosed amount.

The two companies kicked off a
marketing distribution arrangement
in 2019 where MCIS Life provided a
life insurance protection plan for
Merchantrade’s customers which
includes Malaysians as well as
migrant workers.

In August, they teamed up again
to provide a product targeted at
underserved communities such as
Malaysians  eligible for the

Perlindungan Tenang Voucher

(PTV) scheme.

The strategic collaboration has
come at an opportune time as the
value . of life insurance and other
relevant financial products have

magnified amidst the pandemic. The .

combined strength and synergy
between both companies are poised
to - unlock more innovative,
personalised, digital insurance
solutions to meet the protection
needs of customers from all walks of
life.

This strategic acquisition is set to
accelerate MCIS Life’s digital
transformation journey and leverage
on Merchantrade’s digital
capabilities, access to extensive
network of over 1,000 physical
touchpoints throughout the country
and their three million customers.
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MCIS Life CEO and managing

“director Prasheem Seebran said

Merchantrade is a fast-growing
fintech company constantly at the
forefront of digitisation and driving
innovation ‘in financial services
thereby allowing the former to pivot
on their expertise in pursuing the
company’s ambition to be a digitally
focused life insurer.

Ramasamy Veeran, founder and
managing director of Merchantrade
said: “Having an established brand
like MCIS Life with us resonates with

rAEIN SR

our goals of expanding our
insurance offerings as it allows us to
better develop next-generation
products and services that continue
to add positive value to customers
and communities around us as we
make the future convenient, easier
and more secure for generations to
come!

The acquisition forms a bold step
forward, further strengthening the
existing ties between both
companies since 2019 and MCIS Life
see  tremendous value in

Prasheem (left)
and Ramasamy
are excited the
collaboration will
improve
accessibility to
insurance
products for
underserved and
niche markets.

Merchantrade’s mobile e-wallet
application and nationwide on-
ground touchpoints allowing access
to the underserved communities.

“Currently MCIS Life is the
exclusive life insurance partner of
Merchantrade. Considering the
potential of the company and
various opportunities to collaborate
and create value for existing and
prospective  customers,  this
investment is expected to bring
significant value to us,” Prasheem
explained.
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PRASHEEM (kiri) bertukar dokumen perjanjian dengan Pengasas
Merchantrade, Ramasamy Veeran di Kuala Lumpur semalam.

MCIS beli 4.99 peratus ekuiti dalam Merchantrade

MCIS bell 4991 peratus ekuiti
dalam Merchantrade

PETALING JAYA — MCIS Insur-
ance Berhad (MCIS Life) telah
memxhkl kepentingan sebanyak
499 peratus dalam Merchan-
trade Asia Sdn. Bhd. (Merchan-
trade), pemain e-wang terkemu-
ka dan pengendali perniagaan
perkhidmatan wang terbesar
negara, melalui pemerolehan sa-
ham biasa baharu.

Kedua-dua syarikat itu memu-
lakan pengaturan pengedaran
pemasaran pada tahun 2019 di
mana MCIS Life menyediakan

pelan perlindungan = insurans
hayat untuk pelanggan Merchan-
trade yang merangkumi rakyat
Malaysia serta pekerja asing.

"MCIS Life CEO dan Penga-
rah Urusan, Prasheem Seebran
berkata, Kerjasama strategik ini
bertepatan dengan waktunya
kerana nilai insurans nyawa dan
produk kewangan lain telah naik
mendadak ekoran pandemik me-
landa negara.

Gabungan kekuatan dan si-
nergi antara kedua-dua syarikat

ini tersedia untuk membuka
lebih lagi solusi insurans digital
berinovasi dan dipersonalisasi
bagi memenuhi keperluan per-
lindungan pelanggan dari semua
lapisan masyarakat.

“Langkah ini akan memperce-
patkan perjalanan transformasi
digital MCIS Life dan meman-
faatkan keupayaan digital Mer-
chantrade, mengakses rangkaian
meluas lebih 1,000 titik sentuh
fizikal di seluruh negara,” katanya
dalam kenyataan.
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MCIS Life aquires 4.99pc stake in Merchatrade Asia
New Straits Times
23/11/2021




H MCIS LIFE

member of ﬁ Sanlam group

Title MCIS Life strengthens Relationship with Merchantrade
Media The Borneo Post
Date 23/11/2021

Seebran and (ri
preducts for

Veeran are excited to imp
and niche markets.

ility toi

MCIS Life strengthens
relationship with Merchantrade

KUCHING: MCIS | Bhd

=
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(MCIS Life) has taken up a 4.99
porcuumlulnllndnnlnﬂ.

Merch

includes Malaysians as well as
rkers.

Wol
In August 2021, they teamed
uptplnwpmapmm

targeted n
eligible for th' P«ﬁndunzan
her (PTV) sch

Tenang Vi

The strategic collaboration has
come at an opportune time as
the value of ife insurance and

other P
have magnified amidst the
pandemic.

The bined h and b model which
mmh«hm aften incurs exorbitant foes and
poised to unlock more simultaneously strengthens our
mmnpmnmwm position as the sole life insurance
insurance solutions to meet the  partner within the Merchantrade
ection needs of customers eco-system”
‘rom all walks of life. Seebran added that MCIS Life's
This strategic acquisition is  strategy is focused on enhancing
:(wt:‘) xmhnu MC!S Life's customer W h
Andmonuqthmuldu service offerings.
digital capabilities, access to between the
extensive network of over 1000 two companies will be further

the country and their three
million customers.

MCIS Life chief executive
officer (CEO) and managing
director Prasheem Seebran
Merchantrade is a fast-growing
fin-tech company constantly at
the forefront of digitisstion and
driving lnnovatbn in financial

its foray into the payment space.

alliance is expected to contribute
over 25 per cent of MCIS Life's
non-agency  new business

by 2025.
The acquisition forms a
bold step forward further
Sani the iy

ties between both s
since 2019 and MCIS Life
see d value in

Merch de’s mobile e-wallet

application and nationwide on
ground wuchpotnu allowing

mwlb-

amnlmnwemmmhmn
convenient, easier and more
sacure for generations to come.”

O ly MCIS Life is the
exclusive life insurance
of Merchantrade” ran
explained.
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Media :  Crowdfund Insider
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https://www.crowdfundinsider.com/2021/11/183210-mcis-insurance-acquires-stake-in-
merchantrade-asia-a-malaysian-money-services-solution-provider/

CROWDFUND
Il INSIDER-

MCIS Insurance Acquires Stake In
Merchantrade Asia, a Malaysian
Money Services Solution Provider

v]ilinjelojv]a]eol=loa]s

November 22, 2021 (@ 7:30 pm By Omar Faridi

MCIS Insurance (MCIS Life) has reportedly P
acquired a 4.99% stake in Merchantrade '""~'
Asia, which is a Malaysian money services W
solution provider (for an undisclosed
amount).

The acquisition is expected to support
MCIS Life's digital transformation efforts
while leveraging Merchantrade’s all-digital
capabilities, access to a vast network of
1,000+ physical touchpoints throughout
Malaysia (and their 3 million clients).

The synergies between the two firms should be supported by Merchantrade’s tech
solutions and its entry into the fast-growing payment sector.


https://www.crowdfundinsider.com/2021/11/183210-mcis-insurance-acquires-stake-in-merchantrade-asia-a-malaysian-money-services-solution-provider/
https://www.crowdfundinsider.com/2021/11/183210-mcis-insurance-acquires-stake-in-merchantrade-asia-a-malaysian-money-services-solution-provider/
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MCIS Life said that it plans to introduce more inclusive, easy-to-use and affordable
services to Merchantrade’s underserved client base including Malaysia's B40 segment
as well as migrant workers.

It will also further expand its product offerings on worker benefits and bespoke
products for corporate customers, high-end products for the remittance market, and
online products for tech-savvy users.

The two firms had started off their partnership back in 2019 where MCIS Life offered a
ife insurance protection plan for Merchantrade’s clients which reportedly includes
Malaysian residents and migrant workers.

In August 2021, they partnered up again to offer a product intended for the underserved
communities via the Perlindungan Tenang Voucher (PTV) scheme.

In October 2020, Kenanga Investment Bank had also acquired a 4 .99% stake in
Merchantrade after a partnership to offer its own digital wallet, Kenanga Money.

Prasheem Seebran. CEO and Managing Director at MCIS Life, stated:

“Forging this partnership with Merchantrade provides MCIS Life with significant
upside potential. It allows us to break away from the traditional bancassurance
model which often incurs exorbitant fees and simultaneously strengthens our
position as the sole life insurance partner within the Merchantrade eco-system. We
aim to achieve our targets by rolling out more products to suit Merchantrade’s target
market and this strategic alliance is expected to contribute over 25% of MCIS Life’s
non-agency new business contributions by 20257

Ramasamy Veeran, Founder and MD of Merchantrade, remarked:

“Having an established brand like MCIS Life with us resonates with our goals of
expanding our insurance offerings as it allows us to better develop next-generation
products and services that continue to add positive value to customers and
communities around us as we make the future convenient, easier and more secure
for generations to come.”
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MCIS Life Mengukuhkan Hubungan Bersama Merchantrade
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(Left) MCIS Life CEO and Managing Director Mr. Prasheem Seebran and (Right) Mr. Ramasamy Veeran, Founder and Managing Director of

Merchantrade are excited to improve accessibility to insurance products for underserved and niche markets.


https://ramarama.my/mcis-life-mengukuhkan-hubungan-bersama-merchantrade/
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MCIS Life Mengukuhkan Hubungan Bersama
Merchantrade

® 22 November, 2021 - [] Bisnes / Siaran Media

Syarikat insurans hayat memperoleh pegangan dalam Merchantrade Asia Sdn Bhd, mengukuhkan kerjasama

Petaling Jaya, 22 November 2021 — MCIS Insurance Berhad (MCIS Life) telah mengambil 4.99% kepentingan dalam Merchantrade
Asia Sdn Bhd, pemain e-wang terkemuka dan pengendali Perniagaan Perkhidmatan Wang terbesar negara, melalui pemerolehan

saham biasa baharu dalam jumlah yang tidak didedahkan.

Kedua-dua syarikat itu memulakan pengaturan pengedaran pemasaran pada tahun 2019 di mana MCIS Life menyediakan pelan

perlindungan insurans hayat untuk pelanggan Merchantrade yang merangkumi rakyat Malaysia serta pekerja asing.

Pada Ogos 2021, kedua-duanya bekerjasama lagi sekali untuk menyediakan produk yang disasarkan untuk komuniti yang kurang

mampu seperti warganegara Malaysia yang layak untuk skim Perlindungan Tenang Voucher (PTV).

Kerjasama strategic ini telah tiba pada wakiu yang tepat, memandangkan nilai insurans nyawa dan produk kewangan lain telah
mendadak naik pada wakiu pandemik ini. Gabungan kekuatan dan sinergi antara kedua-dua syarikat ini tersedia untuk membuka
lebih lagi solusi insurans digital berinovasi dan dipersonalisasi untuk memenuhi keperluan perlindungan pelanggan dari semua lapisan

masyarakat.

Pemerolehan strategik ini akan mempercepatkan perjalanan transformasi digital MCIS Life dan memanfaatkan keupayaan digital

Merchantrade, mengakses rangkaian meluas lebih 1,000 titik sentuh fizikal di seluruh negara dan tiga juta pelanggan mereka.

MCIS Life CECQ dan Pengarah Urusan En. Prasheem Seebran berkata Merchantrade merupakan syarikat fin-tech berkembang pesat
yang sentiasa berada di barizan hadapan dalam pendigitalan dan memacu inovasi dalam perkhidmatan kewangan, sekaligus
membolehkan syarikat itu mempergunakan kepakaran mereka dalam mengejar cita-cita syarikat untuk menjadi penanggung insurans
hayat berfokus digital.

En. Ramasamy Veeran, Pengasas dan Pengarah Urusan Merchantrade berkata: “Memiliki jenama yang mantap seperti MCIS Life
bersama kami selaras dengan matlamat kami untuk mengembangkan penawaran insurans Kami, kerana ia membolehkan kami
membangunkan produk dan perkhidmatan baru dengan lebih baik, dan menambah positif nilai kepada pelanggan dan komuniti di

sekeliling kami kerana Kami menjadikan masa depan lebih mudah dan lebih terjamin untuk generasi akan datang.”
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“Membina daripada perniagaan teras kami dengan perkongsian dan kerjasama strategik, kami akan terus mempercepatkan
pelancaran perkhidmatan kewangan yang inovatif dan mengukuhkan ekosistem koemprehensif kami bagi teknologi saling berkaitan,
seperti pengiriman wang global, pembayaran, solusi e-wallet, pertukaran mata wang asing, mikro- insurans, tele-kesihatan, pinjaman
mikro, perkhidmatan telco dan banyak lagi. Semuanya dengan aspirasi untuk memberikan pelanggan pengalaman pertama digital

yang boleh dipercayal dan meningkatkan akses kewangan merentasi semua lapisan masyarakat,” tambah Ramasamy.

“Menjalin perkongsian dengan Merchantrade ini member MCIS Life potensi peningkatan yang ketara. la membolehkan kami
dikecualikan diri daripada model bankasurans tradisional yang sering mengenakan bayaran yang terlalu tinggi dan pada masa yang

sama mengukuhkan kedudukan kami sebagai rakan kongsi insurans hayat tunggal dalam ekosistem Merchantrade,” jelas Prasheem.

Prasheem menambah bahawa strategi MCIS Life tertumpu pada meningkatkan pengalaman pelanggan melalui solusi produk inovatif
dan penawaran perkhidmatan digital. Sinergi antara kedua-dua syarikat akan terus disokong oleh solusi teknologi Merchantrade seria
penerokaannya Ke ruang pembayaran.

“Kami berusaha untuk mencapai sasaran kami dengan melancarkan lebih banyak produk yang sesuai dengan pasaran sasaran
Merchantrade dan pakatan strategik ini dijangka menyumbang lebih 25% daripada sumbangan perniagaan baharu bukan agensi
MCIS Life menjelang 2025.7

Pemerolehan itu membolehkan berani melangkah ke hadapan, mengukuhkan lagi hubungan sedia ada antara kedua-dua syarikat
sejak 2019 dan MCIS Life melihat nilai yang luar biasa dalam aplikasi e-dompet mudah alin Merchantrade dan di seluruh negara di
titik sentuh darat yang membolehkan akses kepada komuniti yang kurang mendapat layanan.

“Pada masa ini MCIS Life ialah rakan kongsi insurans hayat eksklusif Merchantrade. Mengambil kira potensi syarikat dan pelbagai
peluang untuk bekerjasama dan mencipta nilai untuk pelanggan sedia ada dan bakal pelanggan, pelaburan ini dijangka membawa

nilai yang signifikan kepada kami,” jelas Prasheem.

Selaras dengan janji jenamanya — “People Helping People” — MCIS Life juga menyasarkan untuk melancarkan solusi yang lebih
inklusif, mudah dan mampu milik kepada asas pelanggan Merchantrade yang kurang mendapat perkhidmatan seperti segmen B40
Malaysia dan pekerja asing. la juga akan mengembangkan penawarannya untuk merangkumi faedah pekerja dan produk yang bentuk
khusus untuk pelanggan korporat, produk bermutu tinggi untuk pasaran kiriman wang dan produk dalam talian untuk mereka yang

mahir teknologi.
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Please check.

& malaysiandailynews.com/mcis-life-strengthens-ties-with-merchantrade/

There has been a critical error on your website,

Learn more about debugging in WordPress.



https://malaysiandailynews.com/mcis-life-strengthens-ties-with-merchantrade/

N

*“MCIS LIFE

member of Q Sanlam group

Title . MCIS Life strengthens ties with Merchantrade
Media :  Sabah Daily News
Date : 24/11/2021

https://sabahdailynews.com/mcis-life-strengthens-ties-with-merchantrade/

‘WL Sabah Daily News

MALAYSIA

MCIS Life strengthens ties with Merchantrade

November 22, 2021 - by admin - Leave a Comment

PETALING JAYA: MCIS Insurance Bhd (MCIS Life) has taken up a 4.99% stake in Merchantrade Asia Sdn
Bhd, the leading e-money player and the country’s largest money services business operator through the

acquisition of new ordinary shares of an undisclosed amount.


https://sabahdailynews.com/mcis-life-strengthens-ties-with-merchantrade/
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The two companies kicked-off a marketing distribution arrangement in 2019 where MCIS Life provided a
life insurance protection plan for Merchantrade’s customers which includes Malaysians as well as migrant

workers.

In August, they teamed up again to provide a product targeted at underserved communities such as

Malaysians eligible for the Perlindungan Tenang Voucher (PTV) scheme.

The strategic collaboration has come at an opportune time as the value of life insurance and other relevant
financial products have magnified amidst the pandemic. The combined strength and synergy between
both companies are poised to unlock more innovative, personalised, digital insurance solutions to meet

the protection needs of customers from all walks of life.

This strategic acquisition is set to accelerate MCIS Life's digital transformation journey and leverage on
Merchantrade’s digital capabilities, access to extensive network of over 1,000 physical touchpoints

throughout the country and their three million customers.

MCIS Life CEO and managing director Prasheem Seebran said Merchantrade is a fast-growing fintech
company constantly at the forefront of digitisation and driving innovation in financial services thereby
allowing the former to pivot on their expertise in pursuing the company’s ambition to be a digitally focused

life insurer.

Ramasamy Veeran, founder and managing director of Merchantrade said: “"Having an established brand
like MCIS Life with us resonates with our goals of expanding our insurance offerings as it allows us to
better develop next-generation products and services that continue to add positive value to customers
and communities around us as we make the future convenient, easier and more secure for generations to

come.”

The acquisition forms a bold step forward, further strengthening the existing ties between both
companies since 2019 and MCIS Life see tremendous value in Merchantrade’s mobile e-wallet application

and nationwide on-ground touchpoints allowing access to the underserved communities.

“Currently MCIS Life is the exclusive life insurance partner of Merchantrade. Considering the potential of
the company and various opportunities to collaborate and create value for existing and prospective

customers, this investment is expected to bring significant value to us,” Prasheem explained.
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